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SUBSTI TUTE SENATE BI LL 5461

AS AMENDED BY THE HOUSE
Passed Legislature - 2009 Regul ar Session
State of WAshi ngton 61lst Legislature 2009 Regul ar Session

By Senate Financial Institutions, Housing & Insurance (originally
sponsored by Senator Haugen)

READ FI RST TI ME 02/ 19/ 09.

AN ACT Relating to reserve account and study requirenents for
condom ni um associ ations; and adding a new section to chapter 64.34
RCW

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 64.34 RCW
to read as foll ows:

(1) A condom nium association with ten or fewer unit owners is not
required to follow the requirenments under RCW 64.34.380 through
64.34.390 if two-thirds of the owners agree to exenpt the association
fromthe requirenents.

(2) The wunit owners nust agree to maintain an exenption under
subsection (1) of this section by a two-thirds vote every three years.

(3) Notwi thstanding subsections (1) and (2) of this section, a
di scl osure that the condom nium association does not have a reserve
study must be included in a wunit's public offering statement as
requi red under RCW 64.34.410 or resale certificate as required under
RCW 64. 34. 425.
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